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Abstract

This study seeks to discover the Shariah status of
takaful benefit payable upon the demise of the
policy holder. The question asked: Is by merely
entering into a takaful contract entitles the policy
holder to the death benefit, or it is yet to be part
of his/her estate unless the insured peril
materialized; a decision which will steer how
takaful benefit should be distributed among the
deserved beneficiaries. Building on qualitative
method by adopting descriptive, inductive, and,
analytical approach, this study brings an
overview of the concept and application of
takaful in Malaysia, before discussing some
juristic interpretation of takaful benefit. It
concludes that the takaful benefit as it is known
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in Malaysian takaful industry; which is the part
of money taken from tabarru’ fund is considered
as the policy holder’s estate from the beginning.
This is based on the ground that the contract of al
iltizam bi al tabarru’ generates a debt upon the
takaful fund on the policy holder in the form of
takaful benefit. A debt is owned by the creditor,
so as takaful benefit.

Keywords: Takaful, Takaful Benefit, al-Iltizam
bi al-Tabarru‘, al-Takhrjjat al-Fighiyyah,
Ownership.
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I, as the Certificate Owner for this takaful
plan issued by Takaful Ikhlas Sdn Bhd
(hereinafter known as the Company) hereby
instruct the Company to pay all the Takaful
Benefit and Personal Investment Account
(PIA)/Personal Risk Investment Account
(PRIA) receivable by the nominees named
below upon death before the maturity of this
certificate with the terms and conditions
stated in  the certificate". Borang
Penama/Nominee Form, Takaful Ikhlas,
PSD-NOM-(0407).
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